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AUDIT REPORT

To,
The President GRAMABHARATHI EDUCATION SOCIETY

We  have audited the attached Balance  Sheet of
GRAMABHARATHI EDUCATION SOCIETY, Mysore-
Channarayapatna Road, K R Pet Taluk Mandya District — 571 426 as at 31 B
March 2017 and also Income & Expenditure account for the year ended as
on that date annexed thereto. These financial statements are the
responsibility of the Society. Our responsibility is to express an opinion on
these financial statements based on our audit.

We have conducted the audit in accordance with auditing standards
generally accepted in India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion

We have obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of audit. In
our opinion proper books of accounts maintained by the trust are so far as
appears from examination of the books of accounts of the Society subject to
the following:-

e Fixed deposits are not renewed in time so there is a loss to the society.
We recommend for renewal of deposits in time.
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In our opinion and to the best of our information and according to the

explanations given to us, the said accounts give a true and fair view subject
to the following: -

1) In the case of Balance Sheet, the state of affairs of the above named
Society as at 31st March 2017.

ii) In the case of Income and Expenditure Account, the Excess of
Expenditure over Income of its accounting year 3 1st March 2017.

Date: 06-0F -20 ¢ For SURENDRA HEGDE & CO.,
Place: Mysore | TFTERED ACCOUNTANTS
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GRAMABHARATHI EDUCATION SOCIETY
MYSORE-CHANNARAYAPATNA ROAD
KRISHNARAJAPET TALUK
MANDYA DISTRICT-571426
RECEIPTS AND PAYMENTS ACCOUNTS FOR THE YEAR ENDED 3 1-03-2017

Particulars 3/31/2017 3/31/2016
RECEIPTS

Opening Balances:
Cash in Hand 316.00 450.00
Cash at Bank:
MDCC Bank 221,446.38 424,501.38
Vijaya Bank 47,900.30 119,962.30
SBM 36,268.81 288,339.81
Teaching & Development Fees:
(Primary, High School & Computer Fee & RTE Fund) 2,521,050.00 2,354,342.00
B.Ed 422,000.00 834,000.00
D.Ed - -
P.U.C 358,506.00 392,396.00
Application Fees
Primary & High School 22,700.00 22,400.00
Emergency Fund 6,900.00 -
Rent Advance - 40,000.00
Rent Received 138,000.00 112,000.00
Bank Interest -SB 25,411.00 31,790.00
FD Matured- VIJAYA Bank 325,262.00 1,075,008.00
FD Matured- MDCC Bank 920,182.00 1,417,774.00
Miscellaneous 903.00 -
TDS Refund - 5,015.00

TOTAL RS 5,046,845.49 7,117,978.49

2.SECTRETARY

FOR GRAMABHARATHI EDUCATION SOCIETY
& 0 Wirau %tiﬁfj" s
“ President ™

1.PRESIDENT  Grama Bharathi Education Scciety®
Mysore-C.R.Patna Road

Vs 1

= @/WQ; s

Secrets

Grama Bharathi Education Society®
Mysore-C.R.Patna Road

3. TREASURER

AS PER OUR REPORT OF EVEN DATE

FOR SURENDRA HEGDE & Co.,

CHARYTERED ACCOUNTANTS




GRAMABHARATHI EDUCATION SOCIETY
MYSORE-CHANNARAYAPATNA ROAD

KRISHNARAJAPET TALUK
MANDYA DISTRICT-571426
RECEIPTS AND PAYMENTS ACCOUNTS FOR THE YEAR ENDED 31-03-2017

PARTICULARS 3/31/2017 3/31/2016
PAYMENTS

SALARY
(Primary, High School P U C, D.Ed., B.Ed.) 2,653,504.00 2,148,546.00
Provident Fund 525,940.00 568,728.00
ADMINISTRATIVE EXPENSES
Repairs & Maintenance - 70,956.00
Union Day & National Festival 12,500.00 12,670.00
Printing & Stationery 32,810.00 52,677.00
Repairs & Maintenance(Building) 55,500.00 664,623.00
B.Ed Appellation Fees 109,105.00 98,650.00
Audit Fees 20,700.00 14,820.00
Electricity Charges 54,039.00 30,356.00
General Body Expenses 11,850.00 19,350.00
Bank Charges 153.00 170.00
Grama Bharathi Renewal Fees 6,065.00 4,800.00
Postage & Courier 650.00 650.00
Guest Charges 5,635.00 3,311.00
Internet Charges 14,195.25 1,832.00
Exam Expenses 70,280.00
Honorarium 30,000.00 108,000.00
English medium License Fee 35,225.00
Professional Tax 5,000.00 5,000.00
Advertisement 8,000.00 5,000.00
Renovation 43,600.00
PUC Renewal 18,440.00 10,450.00
FIXED ASSETS: B
UPS Purchase 58,000.00 -
Furniture 15,000.00 -
Computer - 4,000.00
Battery 7,500.00 -
Construction of Building - 1,667,075.00
Biometric machine - 14,878.00
FIXED DEPOSIT:
Vijaya Bank - -
MDCC Bank 900,000.00 1,200,000.00
CLOSING BALANCE:
Cash in Hand 356.00 316.00
Cash at Bank: -
MDCC Bank 421,594.38 221,446.38
Vijaya Bank 29,771.30 47,900.30
SBM 6,937.56 36,268.81

TOTAL RS 5,046,845.49 7,117,978.49
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GRAMABHARATHI EDUCATION SOCIETY
MYSORE-CHANNARAYAPATNA ROAD
KRISHNARAJAPET TALUK
MANDYA DISTRICT-571426
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2017

(in Rupees)
PARTICULARS 3/31/2017 3/31/2016
INCOME:
Fees Received from:
(Primary, High School & Computer Fee & RTE Fund) 2,521,050.00 | 2,354,342.00
B.Ed 422,000.00 834,000.00
D.Ed - -
PUC 358,506.00 392,396.00
Emergency Fund From B.Ed 9,400.00 .
Application Fees From:- -
Primary & High School 22,700.00 22,400.00
Rent Received 138,000.00 112,000.00
Interest Income -
Bank Interest 25,411.00 31,790.00
Interest on FD 50,534.00 226,826.00
Miscellaneous Income 903.00 -
Total Income 3,548,504.00 3,973,754.00
EXPENDITURE
Administrative Expenses (As Per Schedule-G) 3,569,701.25 3,920,993.00
Other Expenditure ( As Per Schedule-H) 760,569.00 834,083.00
Total Expenditure 4,330,270.25 4,755,076.00
Excess of Income Over Expenditure (781,766.25) (781,322.00)
TOTAL RS 3,548,504.00 3,973,754.00

FOR GRAMABHARATHI EDUCATION SOCIETY
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GRAMABHARATHI EDUCATION SOCIETY

MYSORE-CHANNARAYAPATNA ROAD
KRISHNARAJAPET TALUK
MANDYA DISTRICT-571426

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

ADMINISTRATIVE EXPENSES SCHEDULE - G
3/31/2017 3/31/2016
SALARY
(Primary, High School P U C , D.Ed., B.Ed.) 2,653,504.00 2,148,546.00
Professional Tax (Institutions) 5,000.00 5,000.00
Repairs & Maintenance - 70,956.00
Printing & Stationery 32,810.00 52,677.00
Provident Fund 525,940.00 568,728.00
B.Ed Appellation Fees 109,105.00 98,650.00
Repairs & Maintenance(Building) 55,500.00 664,623.00
Audit Fees 20,700.00 14,820.00
Electricity Charges 54,039.00 30,356.00
Bank Charges 153.00 170.00
Exam Expenses - 70,280.00
Honorarium 30,000.00 108,000.00
Renovation 43,600.00
PUC Renovation 18,440.00
Grama bharathi Renewa] Fees 6,065.00 4,800.00
English medium License Fee - 35,225.00
Postage & Courier 650.00 650.00
Web Portal Creation & Internet Charges 14,195.25 12,282.00
TDS . 35,230.00
TOTAL RS 3,569,701.25 3,920,993.00
OTHER EXPENDITURE SCHEDULE - H
3/31/2017 3/31/2016
Union Day & National Day Expenses 12,500.00 12,670.00
General Body Expenses 11,850.00 19,350.00
Guest Charges 5,635.00 3,311.00
Advertisement 8,000.00 5,000.00
Depreciation As Per Schedule- C 722,584.00 793,752.00
TOTAL RS 760,569.00 834,083.00




GRAMABHARATHI EDUCATION SOCIETY
MYSORE-CHANNARAYAPATNA ROAD

KRISHNARAJAPET TALUK

MANDYA DISTRICT-571426

BALANCE SHEET AS AT 31ST MARCH 2017

PARTICULARS Schedules 3/31/2017 3/31/2016
SOURCES OF FUNDS
Capital Account A 8,210,168.24 8,991,934.49
Loans & Advances B 1,160,000.00 1,160,000.00
Current Liabilities F 6,900.00 9,400.00
TOTAL RS 9,377,068.24 10,161,334.49
APPLICATION OF FUNDS
Fixed assets C 6,261,620.00 6,903,704.00
Deposits D 2,656,789.00 2,951,699.00
Current Assets E 458,659.24 305,931.49
TOTAL RS 9,377,068.24 10,161,334.49

FOR GRAMABHARATHI EDUCATION SOCIETY
70, L B
fgpggg%enw

| PRESIDENT Grama Bharathi Education Socisty®
Mysore-C.R.Patna Road

. e 7W XC_‘SD L o2
Secretary
Grama Bharathi Edication Society®

Mysore-C.R.Patna Road
Krishnarajapet.

2.SECTRETARY

3.TREASURER

AS PER OUR REPORT OF EVEN DATE

FOR SURENDRA HEGDE & Co.,

CHARTE




SCHEDULES F ORMING PART OF BALANCE SHEET

Schedule A
CAPITAL FUND 3/31/2017 3/31/2016
Opening Balance 8,991,934.49 9,773,256.49
Add: Excess of Income Over
Expenditure (781,766.25) 8,210,168.24 (781,322.00)| 8,991 ,934.49
01, 700.20))
TOTAL RS 8.210,168.24 8,991,934.49 |
Schedule F
CURRENT LIABILITIES 3/31/2017 3/31/2016
Emergency Fund 6,900.00 9,400.00
| TOTAL RS 6,900.00 9,400.00 |
Schedule B
ADVANCES 3/31/2017 3/31/2016
Received From S.M.L. Trust 1,000,000.00 1,000,000.00
Building Advances 160,000.00 120,000.00
Add:-Addition - 160,000.00 40,000.00 160,000.00
TOTAL RS 1,160,000.00 1,160,000.00
Schedule E
CURRENT ASSETS 3/31/2017 3/31/2016
Cash in Hand 356.00 316.00
Cash at Bank:
MDCC Bank 421,594.38 221,446.38
Vijaya Bank 29,771.30 47,900.30
SBM 6,937.56 36,268.81
TOTAL RS 458,659.24 305,931.49




Schedule D

DEPOSITS 3/31/2017 3/31/2016
Electricity Deposit 6,440.00 6,440.00
SBM-A/c-60069-1440 1,159,121.00 1,112,394.00
Add: Addition - 500,000.00

1,159,121.00 1,612,394.00
Add: Interest 15,591.00 95,743.00
1,174,712.00 1,708,137.00
Less: Withdraw - 1,174,712.00 549,016.00 [ 1,159,121.00
SBM-A/c-47841 385,834.00 678,362.00
Add: Interest 6,526.00 36,882.00
392,360.00 715,244.00
Less: Withdraw - 392,360.00 329,410.00 385,834.00
SBM A/c No-78138 6,580.00 6,073.00
Add: Interest 55.00 6,635.00 507.00 6,580.00
SBM A/c No-85911 127,351.00 117,207.00
Add: Interest 1,088.00 128,439.00 10,144.00 127,351.00
SBM Stability Fund-4100 37,191.00 34,148.00
Add: Interest 327.00 37,518.00 3,043.00 37,191.00

SBM Primary School FD-4715 19,299.00 17,778.00
Add: Interest 164.00 19,463.00 1,521.00 19,299.00
FD SBM - 401359 747,981.00 546,563.00
Add: Addition - 700,000.00

747,981.00 1,246,563.00
Add: Interest 6,601.00 40,766.00
754,582.00 1,287,329.00
Less: Withdraw - 754,582.00 539,348.00 747,981.00
FD MDCC 136,640.00 131,685.00
Add: Addition 900,000.00
1,036,640.00 131,685.00
Add: Interest 20,182.00 4,955.00
1,056,822.00 136,640.00
Less : Matured 920,182.00 136,640.00 - 136,640.00
FD VIJAYA BANK 325,262.00 1,367,005.00
Add: Interest : 33,265.00
325,262.00 1,400,270.00
Less : Matured 325,262.00 - 1,075,008.00 325,262.00

TOTAL

RS | 2,656,789.00 |

| 2,951,699.0
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

1. Basis of preparation of financial statements

The financial statements have been prepared and presented in accordance with
the Generally Accepted Accountant Principles (GAAP) on the Cash basis of
accounting.

2. Fixed Assets & Depreciation

Depreciation on Fixed Assets is provided on Written Down Value method,
Depreciation on additions made during the year is provided proportionately for
the period for which the assets have been put to use, starting at the day
subsequent day in which the asset was put to use. Fixed Assets are stated on the
historical cost less accumulated depreciation thereon. Cost of Fixed Assets
includes Cost of acquisition and others costs which are incurred directly for
bringing the assets to their working condition and location for their intended
use.

3. Revenue Recognition

 Books of Accounts are maintained following receipt and payment basis.

* Revenue is recognized when they are received while the expenditure is
recognized when they are paid.

* No significant uncertainty exists regarding the amount of consideration that
will be derived from rendering of services. All other income is accounted on
accrual basis.

* Previous year’s figures have been rearranged and regrouped wherever found
necessary.




4. Accounting for Investments
Investments are stated at cost of acquisition.
5. Accounting for Retirement Benefits
No provision made for retirement benefits in the books.

6. Provisions, Contingent Liabilities and Contingent assets

accounted.

OBSERVATION:

i) Fixed deposits are not renewed in tim
We recommend for renewal of deposi

€ so there is a loss to the Society.
ts in time.
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